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Should the merigagor decide L develorp, suba2iviice, or otherwise Irmprove
part but not all ¢f the rortoaged nremises, the rortrager agroees o
do so in tre fecllowing manner: fellowing inivial develcocrrent, sub-
division or irproverent of a vart «f the rmertcaced Lremises, the nmorwcagor
will therecafiter develor, subkdivide, or irprove thaat part of the rortcaged
premises which is adjacent te and contigueocus with that part previcusly
daeveloped, subdivided, oy otherwise irproved; further, the .o*zaacor
will at all times reserve unte the rortceacees a richt of way frer
Phillips Lane to that porticern c¢f the rortgaged uwremiscs still subject

to the lien of this mortcgage.

The rortcagees will, at the derand of the ﬁortaacor. afifcct, execute,
and deliver untc the mortgagor Iinsirurents c‘ release releasing frorm
the lien of this rortgage such portions of the prepexty encurmbered
hereby as the mortcacor raw reguire. The rnertcacor, to Hhe entitled
to the execution «f cach such release, shall »av to the mortcagees,

aba a
simultancously with the receij;t of each such release, an amcunt egual

to Three Thousané Your #Hundred and 70100 1$3,400.00) Dollars rulti-
vlied by the nurmber of acres to Lc reiceascc. The rertcacees Ifurther
agree that he will prermit the reore gagor to arriy ©on the relcase price
of any lot that portion of any reguired pavrent under the nete and
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r-'ors.'.clace, which will be appiice to nrincipal, provided that at the
time the reqguired urinciyal uvayrent s appilec on the release price,
all y&yttﬂts recocriing 4ue uncer sati ncte socuzred Ly this morigage
shall have Leen made.

This rorigcece naving beeon J‘"cﬂ ATl éccelted in conterpiation of
the fact thar the mortgacor r-ay Zec:ide to develor the properiy v
building or Ly causinc o Le L;:gt nNGUsSYs cr gtlier Iriyxoverents therecn,
and that in ccnnecticn wiih any such huiiding it wiil become necessary
for the within mcrtcage to be sthordinated wo moricages which evidence
ancé secure erporary financing, thc erigageces shall, at the reguest
of the mortcager ant subLlect to wthe provisiaons herecf, sutordinate the
liegn ©f this —cricage <o te:;crary cecnsiructicn loan rorigaces and
execute approrriate instrusments evidencine such subordination, without
payrent of relcase argounts L the mocrosanor.

Thne morLeetor wili nel Le ontitlion o resaire subcrdination of
the wathin sortvace te a termporary conswrcction loan moritgace unless,
at the tire of reculiring such sulcerdination, the mertoacor affords the
TOrtcagecs cridence of the fact that the rorivager has a cornitrent
for a jerrmancent rortcage Icarn &lalnst the Iot nr lots covered Ly the
guryorar COMLSiructiion .Gan rortiace tn wnich the rorigagor is then
reguiring the mertsagees to subordinate the lien of this rortgage.
Such corn ztrant Tust show that the lender has agreed to nake the loan
anag closc the Tmortcace loan itransacticn when the Luilding on the
prorerty has LL{ﬁ corpleted andé tie sale wf it t¢ a purchascr has

boeen consurrated andg cicsed.

whern a censtruction lcan is paid ofif and a lout is relecased from
the lien of tihie construction leoan rerityage, then, sirultaneously with
the closing of tne pecrmancent rertcage loan, the rortyageces will relcase
the lot from the lien of this ~ortcace 131§ it shall not have Leern
therctofore relceasced, Jpon ravrent of the relcease arount corputed in
accordance wi1th the provisions of this rmortoace.

The mertgacees will sutbordinate the ilen of this rortgage to
casements for public utilitics which the mortgager may cexecute or
cgrant tc vublic or casi-public service corpanies in cennection with
the use or develorrent of the projpertqy.
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